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This study examines the relationship between mathematics, 

morality, and market behavior in economic decision-making 

from an Islamic perspective. Using a qualitative library research 

approach, this study draws on a wide range of primary and 

secondary sources in Islamic economics, moral philosophy, and 

mathematical economics to explore how these dimensions 

interact within economic practices. The objective is to provide a 

more comprehensive understanding of decision-making 

beyond purely rational or quantitative frameworks. The 

findings reveal that economic decision-making in Islam is not 

solely based on mathematical or rational considerations, but is 

deeply grounded in ethical and moral values derived from the 

Qur’an and Sunnah. While mathematics plays a crucial role in 

ensuring precision, efficiency, and fairness in economic 

transactions such as profit calculation, zakat distribution, and 

financial contracts it must be guided by core moral principles, 

including justice (adl), honesty (sidq), and social welfare 

(maslahah). Furthermore, the integration of mathematical 

reasoning with moral values creates a more holistic and 

balanced framework for economic decision-making. This 

approach not only enhances analytical accuracy but also 

ensures ethical accountability in market behavior. Therefore, 

this study argues that mathematics and morality are 

complementary rather than contradictory elements in Islamic 

economic thought, contributing to a more just, sustainable, and 

ethically grounded market system. 
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1. INTRODUCTION 

In conventional economic theory, economic decision-making is generally understood as a rational 

process oriented toward achieving efficiency and maximizing profits1. This paradigm is rooted in the 

assumption that individuals act as rational agents capable of objectively processing information and 

selecting the best alternative based on mathematical calculations. Therefore, mathematics is a primary 

instrument in analyzing economic behavior, both at the individual and market levels. The mathematical 

approach in conventional economics is realized through various models and analytical tools, such as 

optimization, utility theory, and cost-benefit analysis. These models enable the formulation of 

measurable and systematic decisions, thus being used to predict market behavior and determine 

economic policy. Within this framework, the success of a decision is measured by the extent to which 

it maximizes profits or minimizes losses. 

However, this approach is often criticized for its tendency to ignore non-economic dimensions, 

such as moral values, ethics, and social responsibility. In practice, economic decisions are not always 

based solely on rational considerations but are also influenced by the values held by individuals and 

society. This suggests that the mathematical approach, while important, is not fully capable of 

explaining the complexity of human economic behavior. From an Islamic economic perspective, 

economic decision-making is not only based on rational considerations but also on moral and ethical 

values derived from religious teachings. Islam views economic activity as an integral part of human 

life with a spiritual dimension. Therefore, every economic decision is not only accounted for in worldly 

terms, but also in moral and religious terms2. 

Principles such as justice ( 'adl ), honesty ( ṣidq ) , and balance ( tawāzun ) are the main foundations 

of Islamic economic activity3. These values guide individuals not solely to pursue personal gain but 

also to consider the welfare of society at large4. Thus, economic decisions in Islam are holistic, 

integrating rational aspects with ethical considerations. This concept demonstrates the strong 

normative dimension of Islamic economics, which cannot be fully explained through a purely 

mathematical approach. This normative approach emphasizes the importance of values and goals in 

 
1 M Nur Rianto Al Arif and Euis Amalia, Teori Mikroekonomi: Suatu Perbandingan Ekonomi Islam Dan 

Ekonomi Konvensional (Prenada Media, 2016); Nenni Aprilia Paska, “Penerapan Konsep Ekonomi 

Manajerial Dalam Pengambilan Keputusan Usaha Pada UMKM,” Musytari: Jurnal Manajemen, 

Akuntansi, Dan Ekonomi 20, no. 6 (2025): 51–60, 

https://cibangsa.com/index.php/musytari/article/view/3353. 
2 Ahmad Sukron and Namira Clara Alicia, “Egalitarianisme Ekonomi Moral Dan Ekonomi Rasional 

Generasi Z: Sebuah Pendekatan Sosio-Ekonomis,” JURNAL ILMIAH EKONOMI DAN MANAJEMEN 

3, no. 12 (2025): 433–40, https://doi.org/https://doi.org/10.61722/jiem.v3i12.7567; Nanda Suryadi, 

“Rasionalitas Ekonomi Dalam Perspektif Teoritis Dan Praktis: Dari Homo Economicus Hingga 

Rasionalitas Syari’ah,” Jurnal Masharif Al-Syariah: Jurnal Ekonomi Dan Perbankan Syariah 10, no. 3 (2025): 

1555–65, https://doi.org/https://doi.org/10.30651/jms.v10i3.26479; Ali Amin Isfandiar, “Melacak Teori 

Rasionalitas Ekonomi Berbasis Islamic Ethics,” Muqtasid: Jurnal Ekonomi Dan Perbankan Syariah 6, no. 2 

(2015): 23–41, https://doi.org/https://doi.org/10.18326/muqtasid.v6i2.23-41. 
3 Rozan Avif Rozan Avif and Muhammad Julijanto Muhammad Julijanto, “Perlindungan Konsumen 

Dalam Perspektif Syariah: Kajian Pustaka Prinsip ‘Adl, Sidq Dan Larangan Gharar Serta Riba,” JSE: 

Jurnal Sharia Economica 5, no. 1 (2026): 324–36, https://doi.org/https://doi.org/10.46773/z7rjh495. 
4 Luthfi Rantaprasaja and Diah Fachrunisa, “Bisnis Dalam Perspektif Fiqh Muamalah: Analisis Teoritis 

Terhadap Prinsip Syariah Dalam Praktik Ekonomi Kontemporer,” MIZANUNA: Jurnal Hukum Ekonomi 

Syariah 3, no. 1 (2025): 78–89, https://doi.org/https://doi.org/10.59166/mizanuna.v3i1.312; Farida 

Aprianti et al., Hukum Ekonomi Islam (PT. Sonpedia Publishing Indonesia, 2026). 
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economic activity, not just material outcomes. Therefore, an analytical framework is needed that can 

integrate mathematical calculations and moral considerations. 

Nevertheless, mathematics still plays a significant role in Islamic economics. Various Islamic 

economic practices require highly precise calculations, such as determining zakat (alms), distributing 

inheritances ( faraid ), and calculating profits in Sharia-compliant business transactions5. This 

demonstrates that mathematics does not conflict with Islamic principles but is instead a crucial tool for 

ensuring justice and accuracy in implementing these teachings. The use of mathematics in this context 

is not merely technical but also has an ethical dimension. Accurate calculations of zakat, for example, 

aim to ensure the fair distribution of wealth to those entitled to it. Similarly, in the distribution of 

inheritance, mathematics is used to avoid conflict and ensure that each individual's rights are fulfilled 

in accordance with Sharia provisions. 

Furthermore, the concept of the market in Islamic economics differs from the free market view in 

conventional economics. Markets in Islam are not absolute and limitless, but rather governed by moral 

principles aimed at preventing harmful practices, such as usury, gharar, and fraud. This regulation 

demonstrates that economic freedom in Islam is always balanced with moral responsibility. Economic 

activity in Islam must also consider its impact on individuals and society. Decisions made should not 

solely benefit one party but must maintain social balance and justice6. Thus, the market serves not only 

as a mechanism for the exchange of goods and services but also as a means of achieving collective well-

being. 

In the context of increasingly complex modern economic developments, the study of the 

relationship between mathematics, morality, and markets has become increasingly relevant. The 

dominance of approaches that emphasize efficiency and profit often neglect the ethical dimension, 

giving rise to various social and economic problems. Therefore, a more comprehensive and balanced 

alternative approach is needed. Based on this background, this study aims to analyze how mathematics 

and morality can be integrated into economic decision-making, particularly from an Islamic 

perspective. Furthermore, this study seeks to examine the contribution of Islamic economics in 

providing a more comprehensive framework for understanding the relationship between rationality 

and ethics. Thus, it is hoped that this research will provide theoretical and practical contributions to the 

development of a more just and sustainable economic science. 

2. METHODS 

This research uses a qualitative approach aimed at gaining a deeper understanding of concepts 

related to economic decision-making from an Islamic perspective7. This approach was chosen because 

 
5 Azka Amalia, Erlisa Putri Kumara, and Wardah Nareswari, “Matematika Zakat: Menyeimbangkan 

Kewajiban Agama Dengan Kalkulasi Yang Tepat Dan Transparan,” Religion: Jurnal Agama, Sosial, Dan 

Budaya 3, no. 3 (2024): 352–66, https://doi.org/https://doi.org/10.55606/religion.v3i3.1020; Sabrina 

Natasya, “Penerapan Operasi Hitung Matematika Dalam Perhitungan Zakat,” Religion: Jurnal Agama, 

Sosial, Dan Budaya 3, no. 2 (2024): 152–76, https://doi.org/https://doi.org/10.55606/religion.v3i2.929. 
6 Alva Yenica Nandavita et al., “Penerapan Etika Bisnis Islam Terhadap Perilaku Pedagang Dalam 

Perspektif Ekonomi Islam (Studi Pada Pedagang Hasil Bumi Di Pasar Koga Bandar Lampung),” PENG: 

Jurnal Ekonomi Dan Manajemen 2, no. 2 (2025): 2259–70, 

https://doi.org/https://doi.org/10.62710/km5nwh92; Ade Ikhlas Amal Alam, Kuasa Dalam Penentuan 

Harga Jual Dalam Islam (CV Eureka Media Aksara, 2025); Muhammad Arfan Harahap et al., 

“Menganalisis Mekanisme Pasar Dalam Islam,” Jurnal Penelitian Ilmiah Multidisipliner 1, no. 04 (2025): 

875–84. 
7 Nurhayati Nurhayati et al., Metodologi Penelitian Kualitatif: Teori Dan Praktik (PT. Sonpedia Publishing 

Indonesia, 2024). 



4 
AJEES, Vol. 1 No. 1 (April, 2026): p-pp 64-77  

 

Firdaus/ Mathematics, Morality, and Markets: Reinterpreting Economic Decision-Making through Islamic Perspectives 

it explores the meaning, values, and conceptual relationships between mathematics, morality, and 

economic activity that cannot be fully explained through numbers or quantitative approaches. Thus, 

qualitative research allows for a more comprehensive analysis of both the rational and normative 

dimensions of economics. The type of research used is library research , which relies on written sources 

as the primary data. In this method, the researcher does not collect data directly in the field, but rather 

conducts an in-depth review of various relevant literature. This approach is highly appropriate for 

examining theoretical concepts in Islamic economics, which have developed through scientific works 

and the thinking of experts. 

The data in this study were collected from various literature sources related to the research topic. 

These sources include classical works on Islamic economics that serve as normative foundations, 

contemporary literature discussing the development of modern economic thought, and scholarly 

journals examining the relationship between mathematics, morality, and economics. By combining 

these various sources, the study seeks to gain a broad and in-depth perspective. This diverse data 

source base allows the researcher to compare classical and modern thought and identify similarities 

and differences in approaches to economic decision-making. This is crucial for understanding how 

concepts in Islamic economics can be adapted or contextualized in today's economic environment. 

Furthermore, the use of scholarly journals helps ensure that the analysis is academically sound and up-

to-date. 

Data collection techniques were conducted through documentation studies, namely by 

systematically identifying, reading, and reviewing various written documents8. This process involves 

recording important information, grouping data by theme, and critically reviewing the literature. This 

technique allows researchers to organize data in a structured manner, facilitating the analysis process. 

Data analysis in this study uses the content analysis method , which is carried out through several 

stages: data reduction, data presentation, and conclusion drawing. In the data reduction stage, 

researchers filter information relevant to the research focus. Next, the data is presented in a systematic 

narrative form to facilitate understanding. The final stage is drawing conclusions based on patterns and 

relationships found in the data. This approach was chosen because it allows for in-depth analysis of 

normative and rational concepts in economic decision-making, resulting in a more complete and 

comprehensive understanding. 

 

3. FINDINGS AND DISCUSSION 

FINDINGS 

Within the framework of Islamic economic analysis, the findings of this study provide a more 

comprehensive understanding of the relationship between mathematical rationality and the moral 

dimension in economic decision-making. Unlike conventional economic approaches, which tend to 

emphasize efficiency and profit optimization, this study demonstrates that Islamic economics 

simultaneously integrates technical and normative aspects. Thus, economic decision-making is judged 

not only by the results achieved, but also by the processes and underlying values. 

Mathematics has an important role in Islamic economic transactions. 

 
8 Komang Ayu Henny Achjar et al., Metode Penelitian Kualitatif: Panduan Praktis Untuk Analisis Data 

Kualitatif Dan Studi Kasus (PT. Sonpedia Publishing Indonesia, 2023); M Syahran Jailani, “Teknik 

Pengumpulan Data Dan Instrumen Penelitian Ilmiah Pendidikan Pada Pendekatan Kualitatif Dan 

Kuantitatif,” IHSAN: Jurnal Pendidikan Islam 1, no. 2 (2023): 1–9, 

https://doi.org/https://doi.org/10.61104/ihsan.v1i2.57. 
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Mathematics plays a crucial role in Islamic economic transactions because it serves as a tool to 

ensure fairness and accuracy in all economic activities9. Within the framework of Islamic economics, 

justice ( 'adl ) is understood not only as a normative value but also as a principle that must be concretely 

realized in practice. Therefore, an objective and measurable mechanism is needed to ensure that every 

transaction can proceed fairly and transparently. The role of mathematics in this context lies in its ability 

to provide certainty in calculating the rights and obligations of the parties. Every economic transaction, 

whether simple or complex, involves quantitative elements that must be calculated accurately. This 

accuracy is crucial to avoid errors that could harm either party, thus creating balance in economic 

relations. 

One concrete example of the application of mathematics in Islamic economics is in the calculation 

of zakat. Determining the amount of zakat cannot be done haphazardly, but must be based on clear 

calculations regarding the nisab (the threshold), haul (the time limit), and the type of assets owned10. 

By using a mathematical approach, zakat distribution can be carried out precisely, thereby achieving 

the goal of social justice. Furthermore, mathematics also plays a crucial role in the inheritance 

distribution system ( farā'i ḍ ), which is a highly structured aspect of Islamic law. The distribution of 

inheritance is carried out based on certain predetermined proportions, thus requiring accurate 

calculations. In this case, mathematics serves to ensure that each heir receives their share according to 

the provisions, thereby minimizing the potential for conflict. 

In Islamic business practices, mathematics is also used in profit-sharing calculations, such as in 

mudharabah and musyarakah contracts. Profit sharing between the parties involved must be carried 

out proportionally based on a predetermined agreement. Without clear calculations, this mechanism 

has the potential to create injustice and distrust among business actors. The numerical precision 

generated by a mathematical approach also serves to reduce the element of uncertainty or gharar in 

transactions. In Islamic economics, transactions containing ambiguity are strictly avoided because they 

can harm one of the parties. With transparent and measurable calculations, all parties have a shared 

understanding of the transaction's contents, thereby minimizing the risk of disputes. 

Furthermore, the use of mathematics in Islamic economic transactions is also related to efforts to 

create legal certainty. Accurate and well-documented calculations provide a strong basis for resolving 

disputes should they arise. Thus, mathematics serves not only as a technical tool but also as an 

instrument supporting stability and trust in the economic system. Overall, it can be concluded that 

mathematics plays a fundamental role in ensuring fairness, accuracy, and transparency in Islamic 

economic transactions. By integrating mathematical calculations into economic practices, Sharia 

principles can be implemented more concretely and systematically. This demonstrates that 

mathematics is not merely a tool but an integral part of building a just and sustainable economic system. 

Morality is the main foundation in every economic decision. 

 
9 Suud Sarim Karimullah, “Konsep Gharār Dan Pengaruhnya Terhadap Keadilan Ekonomi,” in ESA, 

vol. 7, 2025, 10–25, https://doi.org/https://doi.org/10.58293/esa.v7i1.125; Yoga Permana and Fauzatul 

Laily Nisa, “Konsep Keadilan Dalam Perspektif Ekonomi Islam,” Jurnal Ekonomi Syariah Darussalam 5, 

no. 2 (2024): 80–94, https://doi.org/https://doi.org/10.30739/jesdar.v5i2.3072. 
10 Fakhrizal Mustafa, “Sekali Haul Untuk Seumur Hidup: Studi Komparatif Konsep Haul Zakat Mal 

Dalam Pandangan Empat Mazhab Fikih,” ASNAF: Journal of Economic Welfare, Philantrophy, Zakat and 

Waqf 4, no. 2 (2025): 180–95, https://doi.org/https://doi.org/10.32505/asnaf.v4i2.12092; Alisha Rohadatul 

Aisy Amrozi and Akhmad Farrah Hasan, “Penentuan Nisab Dan Haul Zakat Perdagangan Di Era 

Digital: Analisis Perbandingan Mazhab Dan Tantangan Implementasi Pada E-Commerce,” Falah: Jurnal 

Hukum Ekonomi Syariah 8, no. 1 (2025): 38–47, https://doi.org/https://doi.org/10.55510/fjhes.v8i1.687. 



6 
AJEES, Vol. 1 No. 1 (April, 2026): p-pp 64-77  

 

Firdaus/ Mathematics, Morality, and Markets: Reinterpreting Economic Decision-Making through Islamic Perspectives 

Morality in Islamic economics occupies a fundamental position because it serves as the primary 

foundation for all economic decision-making11. Within the framework of Islamic economics, economic 

activity is not understood as value-neutral, but rather as part of a system of life imbued with ethical 

and spiritual dimensions. Therefore, every economic decision must consider not only profit but also its 

compliance with established moral values. Epistemologically, morality in Islamic economics is rooted 

in sources such as the Qur'an and Hadith, which provide normative guidelines for human economic 

behavior12. This makes economic knowledge in Islam not only empirical but also normative. Thus, 

economic decisions are not solely based on rational logic but also on an understanding of 

transcendental ethical principles. 

From an axiological perspective, morality determines the purpose of economic activity itself. In 

conventional economics, the primary goal is often focused on maximizing profit. However, from an 

Islamic perspective, the goal of economics is broader, namely achieving comprehensive well-being ( 

falāḥ ) , encompassing both material and spiritual aspects13. Therefore, every economic decision must 

be directed towards creating public welfare, not merely individual gain. Values such as honesty ( ṣidq 

), trustworthiness ( amanah ), justice, and social responsibility are key principles in carrying out economic 

activities. Honesty demands transparency in transactions, trustworthiness emphasizes the importance 

of maintaining trust, while social responsibility requires economic actors to consider the impact of their 

actions on society. These values serve as practical guidelines in determining whether an economic 

decision is ethically acceptable. 

Morality also serves as an internal control mechanism in decision-making. Unlike formal external 

regulations, morality operates through individual awareness to act in accordance with accepted values. 

With this internal control, economic actors are expected to avoid harmful practices, such as fraud, 

exploitation, and injustice, even though they are not always directly monitored. Furthermore, morality 

serves as an evaluative framework that determines the quality of an economic decision. An action is 

judged not only by its final outcome, but also by the process and intentions behind it. In this regard, an 

economically efficient decision may not necessarily be considered sound if it violates ethical principles. 

Thus, morality provides an additional dimension in assessing the rationality of an action. 

The concept of rationality in Islamic economics is therefore normative-rational. This means that 

rationality is measured not only by logic and mathematical calculations but also by its conformity to 

moral values. This approach allows for the integration of objective and subjective considerations, 

resulting in more balanced and comprehensive decisions. Overall, morality as the primary foundation 

 
11 Afdhal Afdhal et al., Sistem Ekonomi Islam (Yayasan Tri Edukasi Ilmiah, 2024); Desy Arum Sunarta, 

Nelia Syafriawati, and Mukhtar Lutfi, “Paradigma Dan Karakteristik Sistem Ekonomi Islam: Kajian 

Teoretis Dan Filosofis: Paradigms and Characteristics of the Islamic Economic System: A Theoretical 

and Philosophical Study,” HISAB: Jurnal Akuntansi Lembaga Keuangan Syariah 1, no. 1 (2025): 44–75, 

https://doi.org/https://journal.uwais.ac.id/index.php/hisab/article/view/14. 
12 Iwandi Iwandi et al., “Ushul Fiqh Sebagai Landasan Epistemologis Ekonomi Islam Dalam 

Menghadapi Isu Ekonomi Global,” Innovative: Journal Of Social Science Research 5, no. 4 (2025): 12139–

55, https://doi.org/https://doi.org/10.31004/innovative.v5i4.21259; Darwin Nasution, “Sayyed Hossein 

Nasr: Etika Dan Moralitas Dalam Ekonomi Islam,” JSE: Jurnal Sharia Economica 4, no. 2 (2025): 222–30, 

https://doi.org/https://doi.org/10.46773/jse.v4i2.2165. 
13 Fadlan Fadlan, “Konsep Kesejahteraan Dalam Ekonomi Islam: Perspektif Maqashid Al-Syariah,” 

Amal: Jurnal Ekonomi Syariah 1, no. 1 (2019): 1–22, 

https://doi.org/https://doi.org/10.33477/eksy.v1i01.916; Miftahul Janna Ritonga and Mawardi Mawardi, 

“Landasan Filosofis Pemikiran Ekonomi Syariah: Prinsip Maslahah Sebagai Pilar Utama Dalam 

Mencapai Kesejahteraan Ekonomi,” Jurnal Masharif Al-Syariah: Jurnal Ekonomi Dan Perbankan Syariah 10, 

no. 1 (2025): 189–200, https://doi.org/https://doi.org/10.30651/jms.v10i1.25234. 
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for every economic decision demonstrates that Islamic economics is oriented not only toward results 

but also toward broader values and goals. By utilizing morality as a foundation, the resulting economic 

system is not only efficient but also just and sustainable. This emphasizes that the ethical dimension is 

an integral element in building responsible economic practices. 

The integration of mathematics and ethical values results in a more balanced economic system. 

The integration of a mathematical approach and ethical values is a crucial foundation for building 

a balanced economic system, both structurally and functionally. Within the framework of Islamic 

economics, this balance is seen not only in terms of the efficiency of resource allocation but also in terms 

of the system's ability to achieve justice and social welfare14. Thus, this integration provides a more 

comprehensive approach than economic models that solely emphasize quantitative aspects. 

Mathematics, in this case, serves as an analytical tool that enables systematic and measurable decision-

making. Through quantitative models, economic actors can accurately calculate costs, benefits, risks, 

and projected outcomes. This capability is crucial for achieving efficiency and avoiding wasteful 

resources. Without a mathematical approach, the decision-making process has the potential to be 

speculative and unfocused. 

However, the efficiency generated by mathematics does not always guarantee fairness. This is 

where the role of ethical values becomes crucial as a counterbalance. Ethics serves to ensure that the 

results of analytical processes do not deviate from moral principles, such as fairness, honesty, and social 

responsibility. With an ethical dimension, economic decisions are judged not only by their numerical 

results but also by their impact on individuals and society. The integration of mathematics and ethics 

creates a dual control mechanism within the economic system. Mathematics provides external control 

through objective calculations, while ethics provides internal control through the moral awareness of 

economic actors. This combination enables the creation of a system that is not only technically accurate 

but also socially responsible. 

The balance resulting from this integration is also reflected in the relationship between economic 

efficiency and social justice. In many conventional economic systems, these two aspects are often 

considered at odds. However, from an integrative perspective, efficiency and justice can actually go 

hand in hand when supported by an appropriate value framework. Mathematics helps achieve 

efficiency, while ethics ensures the fair distribution of outcomes. Furthermore, this integration also 

contributes to increasing the legitimacy of the economic system. Decisions made are not only logically 

justified through mathematical calculations but also morally acceptable to society. This legitimacy is 

crucial for building trust, a key element in the sustainability of economic activity. 

In the context of economic goals, the integration of mathematics and ethics shifts the orientation 

from simply maximizing profits to achieving collective well-being ( falāḥ )15 . Economic decisions no 

longer focus solely on individual interests but also consider their impact on social balance and long-

term sustainability. Thus, the economic system becomes more inclusive and oriented toward the 

 
14 Fitria Idham Chalid and Siti Zubaidah, “Komparasi Ketimpangan Distribusi Pendapatan Dalam 

Perspektif Ekonomi Konvensional Dan Ekonomi Islam,” Musyarakah: Journal of Sharia Economic (MJSE) 

5, no. 1 (2025): 54–65, https://doi.org/https://doi.org/10.24269/mjse.v5i1.11829; Haris Maiza Putra et al., 

“Relevansi Kesejahteraan Ekonomi Masyarakat Melalui Pengalokasian Dan Pendistribusian 

Pendapatan Negara Di Indonesia Perspektif Ekonomi Islam,” Syarikat: Jurnal Rumpun Ekonomi Syariah 

5, no. 1 (2022): 196–211, https://doi.org/https://doi.org/10.25299/syarikat.2022.vol5(1).9404. 
15 H Nurman, S Sos, and S E Hamsal, Ekonomi Dan Etika: Sebuah Pendekatan Filsafat Moral (PT Indonesia 

Delapan Kreasi Nusa, 2025); Lailatul Khuriyah, “Memaksimalkan Keuntungan Dalam Ekonomi Islam,” 

As-Sahla Journal Of Islamic Studies 1, no. 1 (2025): 134–46, 

https://doi.org/https://albaayaninstitute.org/index.php/assahla/article/view/240. 
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common good. Overall, the integration of mathematics and ethical values results in a more balanced 

economic system because it is able to accommodate both rational and normative dimensions 

simultaneously. This approach not only improves the quality of economic decisions but also ensures 

that economic activities are conducted in accordance with the principles of justice and sustainability. 

Thus, this integration is key to building an economic system that is not only efficient but also just and 

socially meaningful. 

Markets in Islam are governed by the principles of justice and social welfare. 

From an Islamic perspective, the market is an economic institution recognized as a mechanism for 

resource distribution, but it is not allowed to operate freely without limits. Within the framework of 

Islamic economics, the market is positioned as a space for economic interaction that must comply with 

sharia principles. This demonstrates that freedom of economic activity is recognized but is limited by 

moral values aimed at maintaining justice and social balance16. Unlike the laissez-faire market concept 

in conventional economics, the market in Islam contains a strong normative dimension. Freedom of 

transaction is not absolute but is regulated to prevent harm to others. This principle emphasizes that 

economic efficiency should not be achieved at the expense of justice, so every market activity must 

consider its impact on the welfare of society at large. 

One form of normative regulation in Islamic markets is the prohibition of usury (riba), the 

exploitative profit-making without balanced productive activity. This prohibition aims to prevent 

economic inequality and the accumulation of wealth by a few parties. Thus, the market system is 

directed towards creating a fairer and more equitable distribution. In addition to usury, Islam also 

prohibits the practice of gharar, or ambiguity in transactions, which can harm one of the parties17. 

Excessive uncertainty in contracts or lack of transparency in information is considered contrary to the 

principle of justice. Therefore, every transaction in Islamic markets must be conducted clearly, openly, 

and understandable to all parties involved. 

Prohibitions against fraud and market manipulation are also essential to Islamic market 

regulation. Practices such as hoarding ( ihtikar ), price manipulation, and the dissemination of 

misleading information are prohibited because they can undermine healthy market mechanisms. These 

prohibitions are expected to ensure the market functions fairly and does not harm consumers or other 

business actors. Regulations in Islamic markets are not merely prohibitive but also constructive in 

promoting social welfare. Economic activity is directed towards providing broader benefits, not only 

for individuals but also for society as a whole. This reflects the strong social orientation of the Islamic 

economic system. 

Ethical interventions in Islamic markets also reflect efforts to maintain a balance between 

individual and public interests. Individual freedom to pursue entrepreneurial endeavors is respected, 

but must be accompanied by social responsibility. Thus, markets do not become tools of exploitation, 

 
16 A M Nur Atma Amir, Muslimin Kara, and Rahman Ambo Masse, “Konsep Mekanisme Pasar Dalam 

Pemikiran Ekonomi Islam Ibn Taimiyah: The Concept of Market Mechanisms in Ibn Taimiyah’s Islamic 

Economic Thought,” TIJARAH: Jurnal Ekonomi, Manajemen, Dan Bisnis Syariah 2, no. 3 (2025): 129–46, 

https://litera-academica.com/ojs/tijarah/article/view/206; Nayla Hidayatul Mawadat, Siti Warsini 

Ningsih, and Amalia Nuril Hidayati, “Struktur Pasar Dalam Perspektif Ekonomi Islam Dan 

Implikasinya Terhadap Ekonomi Modern: Studi Literatur,” Jurnal Ilmiah Ekonomi Dan Manajemen 3, no. 

6 (2025): 43–58, https://doi.org/https://doi.org/10.61722/jiem.v3i6.4935; Syahrul Abadi and Muhammad 

Yafiz, “Rekonstruksi Pemikiran Ekonomi Islam Tentang Pasar Dalam Ekonomi Modern,” Journal of 

Islamic Economic Studies 1, no. 4 (2025): 394–404, https://journal.hamfara.com/hamfara/index. 
17 Sugih Ayu Pratitis, Nawir Yuslem, and Akhyar Zen, “Larangan Riba Dan Gharar Dalam Perspektif 

Al-Qur’an Dan Maqasid Al-Syariah,” Al-Zayn: Jurnal Ilmu Sosial & Hukum 4, no. 1 (2026): 4634–48, 

https://doi.org/https://doi.org/10.61104/alz.v4i1.3910. 
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but rather a means to achieve the common good. Overall, markets in Islam function not only as 

economic mechanisms but also as moral institutions that integrate rational and ethical aspects. By 

regulating markets by principles of justice and social welfare, the resulting economic system becomes 

more balanced and sustainable. This demonstrates the strategic role of markets in Islam in realizing a 

fair distribution of wealth and creating economic stability that favors the interests of the wider 

community. 

 

DISCUSSION 

The findings of this discussion confirm that Islamic economics offers an epistemological and 

normative paradigm that differs fundamentally from conventional economics. In conventional 

economics, rationality is generally understood within an instrumental framework, namely how 

individuals maximize utility or profit through mathematical calculations. In contrast, Islamic 

economics develops a normative-rational concept of rationality, where efficiency considerations are 

inseparable from ethical values and the goal of public welfare. This finding aligns with previous 

literature emphasizing that economic behavior in Islam is determined not only by individual 

preferences but also by a commitment to sharia principles18. From a theoretical perspective, this 

approach can be understood as a critique of the value-neutrality assumption in neoclassical economics. 

Previous research in institutional economics and economic ethics has shown that economic decisions 

are always bound by the social context and values held by economic actors. Thus, the findings of this 

study strengthen the argument that Islamic economics presents a more comprehensive analytical 

framework by integrating moral dimensions into the decision-making structure. 

Furthermore, the role of mathematics in Islamic economics is not only technical but also normative. 

In conventional economics, mathematics is primarily used to achieve efficient allocation and 

optimization of resources. However, in Islamic economics, mathematics also serves as an instrument 

for achieving distributive justice. This is reflected in practices such as zakat calculations, inheritance 

distribution, and profit-sharing systems, all of which require numerical precision to ensure fair and 

proportional distribution. Previous research has shown that a mathematically designed zakat system 

has significant potential to reduce economic inequality19. With clear calculation standards, zakat serves 

not only as a religious obligation but also as an effective mechanism for wealth redistribution. This 

finding is consistent with research showing that mathematics in Islamic economics serves as a tool for 

achieving social justice, not merely technical efficiency. 

The concept of justice ( 'adl ) in Islam also broadens the scope of economic analysis by emphasizing 

the importance of processes, not just outcomes. In conventional economics, success is often measured 

by outputs, such as profit levels or economic growth. However, in Islamic economics, fair and 

transparent processes are integral to evaluating decisions. Previous research in business ethics confirms 

that unethical processes can undermine the legitimacy and sustainability of economic systems. 

 
18 Nikmatus Salwa and M Said, “Perilaku Konsumen Dalam Ekonomi Islam,” Al-Mizan: Jurnal Ekonomi 

Syariah 8, no. 1 (2025): 1–18, https://doi.org/https://doi.org/10.54459/almizan.v8i1.994; Nurul Wahida, 

Idris Parakkasi, and Sudirman Sudirman, “Perilaku Konsumen Dalam Ekonomi Islam,” ADILLA: Jurnal 

Ilmiah Ekonomi Syari’ah 7, no. 2 (2024): 151–69, https://doi.org/https://doi.org/10.52166/adilla.v7i2.6556; 

Suparman Kholil and Hasan Bisri, “Analisis Pengaruh Pemahaman Prinsip Transaksi Syariah 

Terhadap Keputusan Konsumen Dalam Bertransaksi,” Equality: Journal of Islamic Law (EJIL) 3, no. 2 

(2025): 17–30, https://doi.org/https://doi.org/10.15575/ejil.v3i2.1932. 
19 Fathori Fathori, “Memaksimalkan Distribusi Keuangan Sosial Islam Dan Pengentasan Kemiskinan; 

Bukti Dari Masjid Di Indonesia,” Currency (Jurnal Ekonomi Dan Perbankan Syariah) 4, no. 1 (2025): 547–

60, https://doi.org/https://doi.org/10.32806/currency.v4i1.900. 
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Transparency and honesty in transactions are key prerequisites for achieving such justice. Previous 

literature indicates that markets based on trust have higher levels of efficiency in the long run20. In this 

context, Sharia principles prohibiting fraud, gharar, and exploitative practices can be understood as 

mechanisms to improve the quality of market institutions. 

Furthermore, the concept of profit in Islamic economics is constrained by a strict ethical 

framework. Profits must not only be maximized but also obtained through lawful means and without 

harming others. Previous research has shown that such ethical constraints can actually enhance 

economic stability by reducing speculative practices and opportunistic behavior that often lead to 

crises21. The principle of maslahah (benefit) also broadens the orientation of economic decision-making 

from the individual to the collective. In conventional economics, individual preferences often serve as 

the primary basis for analysis. However, in Islamic economics, economic decisions must consider their 

impact on the welfare of society at large. Previous research in Islamic development economics has 

shown that a maslahah- based approach can increase inclusiveness and equity in resource distribution. 

Within this framework, Islamic economics can be viewed as a system that integrates the goals of 

efficiency with social justice. This aligns with the concept of balance ( tawāzun ), a key principle in Islam. 

Previous research has shown that systems that maintain a balance between individual and collective 

interests tend to be more stable and sustainable22. The integration of mathematics and morality 

identified in this study also has important implications for economic policy design. Policies based solely 

on mathematical models without considering ethical dimensions have the potential to create social 

inequality. Conversely, policies that integrate both aspects can create a system that is more just and 

responsive to societal needs. 

Furthermore, these findings also strengthen the argument in the Islamic economics literature 

regarding the importance of an interdisciplinary approach. The combination of quantitative analysis 

and normative approaches allows for a more comprehensive understanding of economic phenomena. 

This demonstrates that economics cannot be separated from its surrounding social, cultural, and moral 

dimensions. Overall, this discussion confirms that Islamic economics offers an alternative framework 

capable of addressing the limitations of conventional economic approaches. By integrating 

mathematics and morality, the resulting economic system is not only technically efficient but also 

socially just and sustainable in the long term. These findings provide an important contribution to the 

development of a more inclusive economic theory oriented toward the welfare of the community. 

4. CONCLUSION 

This research confirms that economic decision-making from an Islamic economic perspective 

cannot be understood reductionistically as a purely calculative process, but rather as an epistemological 

construct that integrates mathematical rationality and ethical normativity. Mathematics serves as a 

methodological tool to produce precision, consistency, and predictability in economic decisions, while 

 
20 Nuraini Nuraini, “Analisis Perbandingan Efisiensi Pasar Keuangan Tradisional Dan Pasar Keuangan 

Berbasis Blockchain: Implikasi Untuk Transparansi Dan Keamanan Investasi,” Currency (Jurnal Ekonomi 

Dan Perbankan Syariah) 2, no. 2 (2024): 265–78, https://doi.org/https://doi.org/10.32806/ccy.v2i2.242. 
21 Dina Nurfuadah, Rifka Atiya Nafisah, and Gina Sakinah, “Dari Krisis Ke Ketahanan: Membedah 

Strategi Ekonomi Islam Dalam Lanskap Global Yang Penuh Ketidakpastian,” in Gunung Djati 

Conference Series, vol. 56, 2025, 1403–12, 

https://www.conferences.uinsgd.ac.id/index.php/gdcs/article/view/3109. 
22 Muh Haris Zubaidillah and Rif’an Syafruddin, “Konsep Ta’awun Ekonomi Dalam Al-Qur’an: Solusi 

Islam Terhadap Kesenjangan Sosial Di Era Kapitalisme,” Al-Ma’had: Jurnal Ilmiah Kepesantrenan 3, no. 2 

(2025): 92–110, https://doi.org/https://doi.org/10.5281/. 
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morality acts as an axiological framework that determines the validity and legitimacy of these decisions. 

Thus, rationality in Islamic economics is normative-rational, namely a synthesis between instrumental 

logic and value orientations derived from sharia principles. Furthermore, this finding shows that the 

function of mathematics in Islamic economics goes beyond its role as a technical tool to an instrument 

of distributive justice and legal certainty. Numerical precision in various economic practices, such as 

zakat, inheritance, and sharia contracts, enables the realization of a proportional distribution of rights 

and obligations and minimizes ambiguity ( gharar ). However, without a moral foundation, 

mathematical precision has the potential to lose its ethical orientation. Therefore, morality does not only 

function as a complement, but as a guiding principle that ensures that every economic decision remains 

within the corridors of justice and welfare. 

The integration of mathematics and morality produces a holistic and balanced decision-making 

framework that bridges the dichotomy between economic efficiency and social justice. Within this 

framework, efficiency is not understood as an end in itself, but rather as a means to achieve collective 

well-being ( falāḥ ) . This integrative approach also enhances the social legitimacy of the economic 

system, as the resulting decisions are not only logically justifiable but also morally acceptable to society. 

As an academic and practical implication, further research needs to be directed at empirically testing 

the implementation of this integrative framework in modern economic contexts, such as the Islamic 

finance industry and value-based business practices. An interdisciplinary approach that combines 

perspectives from economics, ethics, management, and other social sciences is essential to produce a 

more comprehensive analysis. Thus, the development of this study is expected to not only enrich 

theoretical discourse but also make a real contribution to formulating a more just, sustainable, and 

welfare-oriented economic system. 
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